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CoStar Data Shows London Demand for 4 Star Offices Topping 40% in the City Core despite Top-Quality Space Shortage
October 29, 2026
<p> <location value="LU/gb.eng london" idsrc="xmitag org">L ONDON<location>~(BUSINESS WIRE)--Oct. 29, 2026-- <location value="LU/gb.eng london" idsrc="xmitag.org">London</location> City Core saw an increase in office demand, as vacancy rates for best-in-class space fall to 2.1%<i>, </i>according to data from <a rel="nofollow" href="https/cts businesswire.com
IeucT g shape="rect">CoStar</a>, a global leading provider of online real estate marketplaces, information and analytics in the property
markets.</p> <p id="news-body-cta">This press release features mulimedia. View the fullelease here: <a href= rel="nof /p> <div id="bwbodyimg" style="width: 480px; floatleft; padding-left-0px; padding-right:20px; padding-op:0px;
><img sro="t jpg" alt="Demand for 4-Star offces in the City Core has grown"><p style="ont-size:85%;">Demand for 4-Star offices in the City Core has grown</p> </div> <p>The Square Mile has accounted for over 42% of <location value="LUIgb.eng.london"
idsro="xmitag.or">Cenral London</ocaton> demand fo 4-Str officss 5o ar n 2026, compared wih st 18% or -Star hcon <Ip> <p>"The strength of the flight-to-quality trend, a fundamental part of which is location quality, has created such tightness and high rents at the top end that demand has begun to spill over into good-quality refurbished stock that meets modern
upiers' needs,” said <person>Patrick Scanlon</person>, senior director of market analytics at CoStar Europe.</p> <p>The vacancy rate for 5-Star offices in the City Core has fallen to just 2.1% on a three-period trailing average, the lowest level in the past 15 years and significantly below the comparable figure of 6.7% for <location value="LU/gb.eng.london"
idsrc="xmltag.org">Central London<location>.</p> <p>"This is particularly important, given that over 12 milion square Toetof e o space has been delivered in the submarket over the last 10 years, equating to more than 35% of new deliveries in Central London,"” said Scanlon.</p> <p>Headline rents have also reached new highs, with rents exceeding £150 per square foot
alrady acheved on the upporfoors of nowly dlvered towers at <ocaton>Ono Laadental Stvost<locaton> and & <org value="ACORN:715030354" msrr"xmnag org">Bishopsgate<org>, while ents n prime, non-{ower spaces are kely o exceed £130 per square ot <fp> <p>The full analysis can be found <a fe="nofollow” href="ntpsits businesswire.com
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il shape t">here</a>.</p> <p>For more mlormaﬂon abou\ the company and its produms and services, please v\svl <a rel="nofollow" href- /T i

pe="r <lp> <p: Ce /p> <p>CoStar Group (NASDAQ: CSGP) is a global leader in commercial real estate
information, analytics, online marketplaces, and 3D digital twin technology. Founded in 1986, CoStar Group is dedicated to digitizing the world's real estate, empnwenng all people to di properties, insi ghl& that improve their d lives.</p> <p>CoS(ar Gmup 's major brands mc\ude CnSlar a leading global provider of commercial real estate data,
analytics, and news; LoopNet, the most trafficked commercial real estate marketplace; Apartments.com, the leading platform for apartment rentals; Homes.com, the fastest-growing residential real estate marketplace; and Domain, one of Australia's leading property CoStar L lude Matterport, a leading spatial data company whose
latorm tums buidingsinfo data (o make every space more valuable and accessibi; STR. a glabal ader in hospialiy data and benchmarking: Zonda, a leading provider of data, analyis,software, and marketplace soluions for theresidental construction ndusty: Ten-X. an olino platfo forcommercial el oo aucions d negotted bide a aTholaror & ending
esidential property portal in the United Kingdom.</p> <p>CoStar Group's websites attracted over 121 milion unique visitors in the i usrer o 2026, saning clrts around the world. Headquarlered in Arington, Virginia, CoStar Group is commitlsd fo transforming the real estate indusiry \ough nnovstetechrlogy and comprahansiv maka niligence.From
time to time, we plan to utilize our corporate website as a channe\ of dlsiﬂbu(lun for malena\ ‘company information. Fur more information, visit <a rel follow” UCT?i 7
release includes “forward-| Iookmg sm{emenls“ including, w\mom limitation, statements regarding CoStar’s expectations or beliefs regarding the future. These statements are based upon currem beuefs and are subyecl to many Hsks and uncerlaml\es IHM could
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; 124" shape="rect" e e based on information available to CoStar on the date hereof, and CoStar assumes no obiigation to upda!e e toviae ny fovardlocking tatements, e € 8 el of e iformatlon, ra avents
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